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IN BRIEF: 

With effect from 15 October 2011, Visa Europe is introducing a customised 
settlement service for the Lithuanian market. The Lithuanian National Net 
Settlement Service (LTNNSS) will facilitate Processing Date (PD) ‘Day 0‘ settlement 
in the Lithuanian national currency, Litas, for qualifying transactions. 

ACTION REQUIRED: 

Members, including cross-border acquirers, that wish to participate in the LTNNSS 
should either raise a project via Visa Online or contact the Visa Europe Service 
Implementation team at serviceimplementation@visa.com to raise the relevant 
project. 

 

Background 

Visa Europe is introducing a customised settlement service for the Lithuanian 
market. This settlement service is the Lithuanian National Net Settlement Service 
(LTNNSS). 

A transaction that is cleared through Visa Europe’s Clearing & Settlement Service 
(VECSS) will qualify for the LTNNSS when all of the below conditions are met: 

 Both the issuer BIN or issuer account range and the merchant are Lithuanian 
(that is, merchant country code equals LT); 

 Both the issuer and the acquirer BINs participate in the LTNNSS; 

 The transaction currency is LTL (that is, the currency code equals 440); and 
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 The settlement flag (draft data, TCR0, position 150) contains either ‘8’ or ‘9’. 

Participation in the LTNNSS will allow Members to: 

 Settle in Lithuanian Litas for transactions processed via the Visa system, which 
meet the above conditions; and 

 Avoid currency exchange exposure, which could occur if domestic transactions 
are settled in international settlement currencies. 

 
The LTNNSS is available for testing in the Visa Certification Management System 
and will be released in VECSS as part of the October 2011 Business Release (PD 
15 October 2011). 

Member impacts 
 Members must hold an account with the Central Bank of Lithuania and comply 

with their regulations in order to participate in the LTNNSS. 
 The LTNNSS will facilitate Processing Date (PD) ‘Day 0’ settlement for qualifying 

transactions. Participating Members must be capable of settling qualifying 
transactions on ‘Day 0’. 

 Participating Members must be aware of the following LTNNSS file collection 
and delivery times: 

Collection Cut-off  09.00 CET  
Delivery Cut-off  12.00 CET  
Settlement Day  PD + 0 
 

 Members will receive an additional set of Visa System Settlement Service (VSS) 
reports. 

 Unless specific requests are received, Visa Europe will replicate a Member’s 
existing international VSS hierarchies for the new settlement service. 

 Members and their processors must be able to reconcile these additional 
settlement positions and reports. Members that have automated their systems 
based on machine-readable VSS reports will need to make the necessary 
adjustments to accommodate the additional settlement hierarchy. 

Summary 
All Members wishing to participate in the LTNNSS should either raise a project via 
Visa Online or contact the Service Implementation team at 
serviceimplementation@visa.com to raise the relevant project. 

For more information 
If you have any questions regarding this letter, please contact Visa Europe 
Customer Support on your country-specific number or e-mail 
customersupport@visa.com  

 

Steve Chambers 
Chief Information Officer 
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