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IN BRIEF: 

Subject to final agreement by the European Council of Finance Ministers (ECOFIN) 
in July 2014, with effect from Central Processing Date (CPD) 1 January 2015, 
Lithuania will change its domestic currency from the Litas (LTL/440) to the euro 
(EUR/978). Members and processors conducting transactions in Litas must be 
capable of processing in euro from the following dates: 

 00:00:01 Eastern European Time (EET) 1 January 2015 for the Visa Europe 
Authorisation Service and V.I.P; 

 CPD 1 January 2015 for the Visa Europe Clearing and Settlement Service 
(VECSS) and BASE II in VisaNet. 

In addition, Lithuanian Members will join the Visa Europe Euro Area Net Settlement 
Service (EANSS) with effect from CPD 1 January 2015. At this time the Lithuania 
National Net Settlement Service (LTNNSS) will cease. 

Transactions submitted for authorisation with the old currency code (LTL/440) on or 
after 00:00:01 EET 1 January 2015 will be rejected by the Visa Europe 
Authorisation Service and V.I.P. 

Lithuanian floor limits are currently set in Euros and therefore will be unaffected by 
the migration. Please refer to the Visa Europe Operating Regulations – Volume 1 
General Rules. 

ACTION REQUIRED: 

Members and processors should review this information and make any necessary 
changes to their systems and processes. 

 

 



 

Background 

Following a decision by the government of Lithuania and subject to final agreement 
by the European Council of Finance Ministers (ECOFIN), Lithuania will change its 
domestic currency to the euro from 1 January 2015.  

Transactions submitted for authorisation with the old currency code (LTL/440) on or 
after 00:00:01 EET 1 January 2015 will be rejected by the Visa Europe 
Authorisation Service and V.I.P. 

VECSS and Visa Settlement Service (VSS) will process original sales draft and 
cash disbursement transactions in Litas that were performed in the old currency 
(LTL/440) until CPD 28 February 2015. All chargebacks and representments must 
be processed in the currency of the original transaction. Exception items in Litas 
must be submitted by CPD 31 August 2015. 

Member impact 

All Members and processors conducting transactions in Litas must be able to: 

 Process authorisations in euro (EUR/978) on or after 00:00:01 EET 1 
January 2015 (22:00:01 31 December 2014 GMT); 

 Process clearing and settlement transactions in the euro (EUR/978) with 
effect from CPD 1 January 2015. Issuers that have the Litas as their billing 
currency will be converted to euro at this time; 

 Participate in the EANSS for qualifying Lithuanian transactions with effect 
from CPD 1 January 2015. 

Members globally will see the euro as the transaction currency code for transactions 
originating from Lithuania from CPD 1 January 2015. The only exception to this is 
when Dynamic Currency Conversion (DCC) occurs. DCC processors and acquirers 
must ensure that the correct billing currency is identified as appropriate on relevant 
card programmes. 

Technical impact 

Authorisation processing 

With effect from 00:00:01 EET 1 January 2015, Members must submit and receive 
all online authorisations with the euro currency code (EUR/978). Authorisations 
submitted after this time with the old currency code (LTL/440) will be rejected by 
Visa. 

Clearing and settlement processing 

With effect from CPD 1 January 2015, Members must be able to submit and 
receive original transactions in euro (EUR/978). Original transactions can be 
submitted for clearing in either Litas or euro until CPD 28 February 2015. 



 

Euro Area Net Settlement Service Participation 

Members that issue and/or acquire transactions in Lithuania that meet the following 
criteria must participate in the Euro Area Net Settlement Service (EANSS) with 
effect from CPD 1 January 2015. 

 The transaction currency is euro (EUR/ 978); 

 The transaction is cleared through the Visa Europe Clearing and Settlement 
service; 

 Issuer, acquirer and merchant (point-of-transaction) are within the Visa 
Europe Territory. 

EANSS facilitates the same day, CPD ‘Day 0’, settlement for qualifying transactions 
and conforms to the European Central Bank (ECB) TARGET holiday calendar.  

Members will be able to view their daily settlement position within Visa Online. 
Members are encouraged to speak to their Visa Access Manager (VAM) to have the 
relevant access rights granted. 

Euro Area Net Settlement Service processing 

Members and processors can select the settlement service to be used at a 
transaction level using the ‘Settlement Flag’ in VECSS (draft data, TCR 0, Position 
150). 

The field values and their meanings are as follows: 

 0 – International Settlement Service (ISS); 

 8 – National Net Settlement Service (NNSS) or Area Net Settlement Service 
(ANSS); 

 9 – Visa decides the appropriate settlement service based on routing data 
and the country defined default. 

Visa will return any transactions where a value of 8 is submitted but the transaction 
does not qualify for NNSS or ANSS. It is recommended that Members select 9 for all 
transactions. 

Further details on the processing implications of EANSS participation will be 
provided in the Lithuanian Euro and Euro Area Net Settlement Service (EANSS) 
Migration Member Implementation Guide which will be available later this year. 

For EANSS, the settlement cut-off window will be at 09:00 EET (07:00 GMT). This 
means that all clearing files received and processed before 09:00 EET will qualify 
for that day’s settlement window and files received after the cut-off will qualify for the 
next day’s settlement window. EANSS also facilitates Central Processing Date 
(CPD) ‘Day 0’ settlement for qualifying EANSS transactions. This means an earlier 
funds transfer for Lithuanian Members, who will need to ensure that they are 
capable of settling qualifying transactions on ‘Day 0’. 

For Members who are receiving TC46 (machine-readable format) VSS reports, they 
should ensure that their downstream systems are capable of identifying and 
processing the euro. 



 

Lithuanian Members will be required to have an EANSS VSS Settlement Reporting 
Entity (SRE) hierarchy. Unless otherwise instructed, Visa will implement the EANSS 
VSS SRE hierarchy as a copy of the ISS VSS SRE hierarchy. Visa will provide new 
SRE identifiers and will migrate any non-default VSS report subscriptions.  

As Members will be participating in a new settlement service, an additional set of 
VSS reports will be sent. Issuers and acquirers must ensure they are able to 
reconcile these additional settlement positions and reports. Members that have 
automated their systems based on machine-readable VSS positions will need to 
make the necessary adjustments to accommodate the additional settlement 
hierarchy. 

Custom Payment Service (CPS) ATM transactions 

All ATM transactions that are processed by VECSS are assessed against CPS/ATM 
compliance. Edits that are currently in place for CPS/ATM qualification have an 
effect on transactions that process during currency code changes. 

To successfully process a CPS/ATM transaction, acquirers must submit the clearing 
message in the same currency as the authorisation.  

Floor Limits 

Floor limits are currently set in euro (EUR/978) and will not change as a result of the 
migration to the euro. 

Exception item processing 

All Members submitting exception items, that is, chargebacks or representments 
must use the currency of the original transaction. Visa will support exception item 
processing in Litas (LTL/440) until CPD 31 August 2015. 

Member testing 

It is mandatory that Members currently processing transactions in Litas test both for 
the euro currency change and for participating in EANSS. 

Technical Letter 

A Member Implementation Guide (MIG) for the Lithuania euro migration will be 
published later in the year. Non-Lithuanian Members that currently process in Litas 
should contact their Visa representative to receive a copy when it becomes 
available. 

In early September, Visa Europe will hold a Member workshop in Vilnius to support 
Member migration to the euro. This will cover Member testing, migration to the 
EANSS and any updates required for settlement on the EANSS. Those Members 
who attended the initial workshop will receive an invitation for this workshop in 
August 2014. If you did not attend the initial workshop in February 2014, please 
contact your Visa representative for an invitation. 



 

Summary 

As a result of Lithuania changing domestic currency to the euro, Members 
processing in Litas must be ready to support the following changes: 

 CPD 31 December 2014 – Review and update systems and processes to 
change currency; 

 CPD 1 January 2015 – Lithuanian transactions in euro begin settlement on 
the EANSS; 

 CPD 28 February 2015 – The last date the Litas is accepted into clearing for 
an original transaction. Members must inform merchants that original 
transactions in Litas after this date will not be accepted for processing; 

 CPD 31 August 2015 – The last date the Litas is accepted into clearing for 
an exception transaction. 

For more information 

If you have any questions regarding this letter, please contact Visa Europe 
Customer Support on your country-specific number or e-mail 
customersupport@visa.com  

 

 

Tom Houghton 

Chief Officer 

 


